PROGRAMMING 2024

Model N INC
RealRate ponk 46 of 79

Model N

General and Research and
Administrative Development
Expense Expense

5.37% -2.20%

Other Expenses
18.7%

Liabilities,
Current
33.4%

537% | -2.20% 1.37% 18.7%
S a— Lease Liabilities,
([ Otermenes ) ((Epmes ) [ iy | | NonGure
: ’ 1.78% -121%
-1.50% 1.78% -121%
Revenues Liabilities )
-1.50% 22.1% Gs@
-1.50% 50.5%
Net Income 0 Assels
| " 430% | 73 |
21.7% -5.91% 18.7%
Comprehensive Stockholders
Net Income Equity -2.16%
21.4% -26.9%
21.4% -26.9%
ECR before
LimitedLiability
-9.75%
-9.75%

Economic
Capital Ratio

-38.9%

33.4%

Assets Other Assets
-36.4%

-36.4%

} RealRate The First Al Rating Agency

www.realrate.ai



PROGRAMMING 2024

Model N INC

RealRate ponk 46 of 79

Model N

The relative strengths and weaknesses of Model N INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Model N INC compared to the market average is the variable Assets, Current,
increasing the Economic Capital Ratio by 50% points.The greatest weakness of Model N INC is the variable
Liabilities, Non-Current, reducing the Economic Capital Ratio by 121% points.

The company's Economic Capital Ratio, given in the ranking table, is 168%, being 39% points below the

market average of 207%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 383,906 Assets 500,095
Assets, Non-Current 9,221 Liabilities 384,632
Cost of Goods and Services Sold 108,218 Expenses 256,424
General and Administrative Expense 42,900 Revenues 249,463
Intangible Assets 0 Stockholders Equity 115,463
Lease Assets 9,885 Net Income -33,922
Lease Liability 6,755 Comprehensive Net Income -33,754
Liabilities, Current 93,477 BaseVar 708,872
Liabilities, Non-Current 284,400 ECR before LimitedLiability 53%
Other Assets 97,083 Economic Capital Ratio 168%
Other Compr. Net Income 168
Other Expenses 2,844
Other Liabilities 0
Other Net Income -26,961
Other Revenues 249,463
Property Plant and Equipment 0
Research and Development Expense 48,452
Selling Expense 54,010
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