MINING 2021

Golden Minerals Co
RealRate ponk 35 of 61

General and

Administrative Other Expenses
Expense -38.5%

-8.99%

-8.99% -38.5% 14.8%

Property,

Other Revenues Expenses Other Assets Plant and Goodwill
10.7% -36.8% -15.7% Equipment -3.64%
-18.7%
10.7% -15.7% -18.7% 49.6% -3.64% -4.29%
PO Liabilities, Liabilities, Other
R%e;;:s -36.8% @(s)sse(t;; Non-Current Current Liabilities
: : -12.9% 42.5% 18.3%
10.7% -12.9% 42.5% 18.3%
Net Income Liabi IF&S
| "o | 150% ( “arew |
-30.4% 3.51% 45.2%

Comprehensive Stockholders
Net Income Equity
-29.1% 27.3%

8.59%

-29.1% 27.3%

ECR b_efore
LimitedLiability
7.01%

7.01%

Economic
Capital Ratio

-10.7%

} RealRate The First Al Rating Agency www.realrate.ai



MINING 2021

Golden Minerals Co

RealRate ponk 35 of 61

The relative strengths and weaknesses of Golden Minerals Co are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Golden Minerals Co compared to the market average is the variable Assets, Current,
increasing the Economic Capital Ratio by 50% points.The greatest weakness of Golden Minerals Co is the
variable Other Expenses, reducing the Economic Capital Ratio by 38% points.

The company's Economic Capital Ratio, given in the ranking table, is 162%, being 11% points below the

market average of 172%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Assets, Current 11,314 Assets 18,306
Assets, Non-Current 0 Liabilities 6,334
Cost of Revenue 0 Expenses 14,485
Depreciation, Depletion and Amortization 962 Revenues 5,637
General and Administrative Expense 3,651 Stockholders Equity 11,972
Goodwill 0 Net Income -9,086
Liabilities, Current 2,520 Comprehensive Net Income -9,086
Liabilities, Non-Current 3,766 BaseVar 22,500
Other Assets 1,472 ECR before LimitedLiability 72%
Other Compr. Net Income 0 Economic Capital Ratio 162%
Other Expenses 9,872
Other Liabilities 48
Other Net Income -238
Other Revenues 5,637
Property, Plant and Equipment 5,520
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