MINING 2022

Golden Minerals Co
RealRate pank 26 of 63

Other Expenses
-5.14%

-33.7%

-5.14%

| Property,
Other Revenues Expenses Plant and Goodwill Other Assets
85.5% -37.8% Equipment -2.22% -13.6%
-24.7%
85.5% -24.7% | 10.0% / -2.22% -13.6% -3.72%
e Other Liabilities, Liabilities,
g -37.8% @ﬁj Liabilities Current Non-Current
>0 e 26.2% 54.7% 13.6%
85.5% 26.2% 4 54.7% 13.6%
— Other Compr. . e
N%;nlam'j Net Income -68.8% L'gg”l'ot/:)es
: -0.913% :
37.1% | -0.913% 21.4% 85.4%
Comprehensive Stocknolders
Net Income Equity 21.7%
36.0% 1.29%

36.0%

ECR before
LimitedLiability
62.8%

62.8%

1.29%

Economic
Capital Ratio

29.8%

} RealRate The First Al Rating Agency

www.realrate.ai



MINING 2022

Golden Minerals Co

RealRate ponk 26 of 63

The relative strengths and weaknesses of Golden Minerals Co are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Golden Minerals Co compared to the market average is the variable Liabilities,
increasing the Economic Capital Ratio by 88% points.The greatest weakness of Golden Minerals Co is the
variable Expenses, reducing the Economic Capital Ratio by 38% points.

The company's Economic Capital Ratio, given in the ranking table, is 194%, being 30% points above the

market average of 164%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Assets, Current 16,304 Assets 23,678
Assets, Non-Current 0 Liabilities 9,493
Cost of Revenue 13,311 Expenses 27,524
Depreciation, Depletion and Amortization 611 Revenues 25,596
General and Administrative Expense 4,821 Stockholders Equity 14,185
Goodwill 0 Net Income -2,095
Liabilities, Current 5,571 Comprehensive Net Income -2,095
Liabilities, Non-Current 3,922 BaseVar 43,229
Other Assets 747 ECR before LimitedLiability 116%
Other Compr. Net Income 0 Economic Capital Ratio 194%
Other Expenses 8,781
Other Liabilities 0
Other Net Income -167
Other Revenues 25,596
Property, Plant and Equipment 6,627

} RealRate

The First Al Rating Agency

www.realrate.ai



