MINING 2026

Novagold Resources INC 0\.
RealRate  pank 26 of 40

General and
Other Expenses Administrative
-11.3% Expense
10.5%
10.1% -11.3% 10.5%
- Property,
Expenses Other Revenues Plant and Other Assets Goodwill
9.84% -17.9% Equipment 58.6% -1.32%
-30.3%
-17.9% 3.28%  -30.3% 58.6% -1.32%
— Liabilities, Other Liabilities,
9.84% Reventm Asseot Non-Current Liabilities Current

-17.9% 31.3% -93.1% 16.3% 34.6%

-17.9% / 5.10% -93.1% . 16.3% 34.6%
Y\ Y

Net Income o Liabilities
| e ) 341% | “57ce |
-3.88% -7.17% -20.8%
Comprehensive Stockholders
Net Income Equity -4.67%

-4.01% 10.5%
-4.01% 10.5%
ECR Efore
LimitedLiability
12.9%
12.9%

Economic
Capital Ratio

-18.5%

} RealRate The First Al Rating Agency www.realrate.ai



MINING 2026

Novagold Resources INC
RealRate  pank 26 of 40

I

The relative strengths and weaknesses of Novagold Resources INC are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Novagold Resources INC compared to the market average is the variable Other
Assets, increasing the Economic Capital Ratio by 59% points.The greatest weakness of Novagold Resources

INC is the variable Liabilities, Non-Current, reducing the Economic Capital Ratio by 93% points.

The company's Economic Capital Ratio, given in the ranking table, is 151%, being 18% points below the

market average of 170%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 117,487 Assets 335,913
Assets, Non-Current 5,224 Liabilities 172,119
Cost of Revenue 0 Expenses 101,671
Depreciation, Depletion and Amortization 0 Revenues 0
General and Administrative Expense 25,378 Stockholders Equity 163,794
Goodwill 0 Net Income -94,659
Liabilities, Current 4,938 Comprehensive Net Income -94,599
Liabilities, Non-Current 167,181 BaseVar 308,388
Other Assets 213,202 ECR before LimitedLiability 59%
Other Compr. Net Income 60 Economic Capital Ratio 151%
Other Expenses 76,293
Other Liabilities 0
Other Net Income 7,012
Other Revenues 0
Property, Plant and Equipment 0
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