AVIATION 2022

UNITED
United Airlines Holdings Inc. 2

RealRate ponk 9 of 16

Property, 5 Depreciation,
Plant and N(’;ﬁ%n éﬁ:ﬁt Other Assets Other Expenses gxperatg Depletion, Other Revenues
Equipment, Net 2 47% 1.82% -2.34% 47.3% _ m% Amortization -3.31%
7.16% A7 °7 : -4.88%
7.16% . 2.47% | -1.82% -2.34% 47.3% \\-48.1% / -4.88% -3.31%
" rea Liabilities, Liabilities, Other = — Other Net
{j‘%}f Current ‘ Non-Current ’ Liabilities Eépsgfj R%’%]_LjS} Income
L hddd -5.47% 14.6% 3.49% hdad it -3.32%
-5.47% [ 14.6% 3.49% -5.76% /-3.31% -3.32%
8.29% Liabilities Net Income O'\t‘kéterl &%Tn’:er.
13.2% -12.4% -0.0293%
-4.34% 9.83% -12.4% -0.0293%
Stockholders Comprehensive
Equity 4.30% Net Income
18.1% -12.4%
18.1% -12.4%

Economic
Capital Ratio
-0.0977%

} RealRate The First Al Rating Agency www.realrate.ai



AVIATION 2022

UNITED
United Airlines Holdings Inc. 2

RealRate ponk 9 of 16

The relative strengths and weaknesses of United Airlines Holdings Inc. are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of United Airlines Holdings Inc. compared to the market average is the variable Other
Expenses, increasing the Economic Capital Ratio by 47% points.The greatest weakness of United Airlines
Holdings Inc. is the variable Operating Expenses, reducing the Economic Capital Ratio by 48% points.

The company's Economic Capital Ratio, given in the ranking table, is 48%, being 0.098% points below the
market average of 48%.

Input Variable 1\@3%2[) Output Variable K)?)ISTJQD
Assets, Current 21,834,000 Liabilities 18,304,000
Assets, Noncurrent 14,267,000 Assets 68,175,000
Depreciation, Depletion, Amortization 2,485,000 Expenses 25,063,000
Liabilities, Current 18,304,000 Revenues 24,634,000
Liabilities, Non-Current 0 Stockholders Equity 49,871,000
Operating Expenses 25,861,000 Net Income -1,964,000
Other Assets 0 Comprehensive Net Income -1,816,250
Other Compr. Net Income 197,000 Economic Capital Ratio 48%
Other Expenses -3,283,000
Other Liabilities 0
Other Net Income -1,535,000
Other Revenues 24,634,000
Property, Plant and Equipment, Net 32,074,000
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