MOTOR VEHICLE PARTS 2015

Workhorse Group Inc WORKHORSE
RealRate  pank 49 of 55

Selling

Cost of Goods g

Research and Servi General and

Development ad ol dICES Administrative Othe;fgor}msas
-23.4% Expense ( ik j

4.41%

-19.0%

-23.4% 441%  -19.0% 21.0%

Property, - -
N c/J\ncurrs'ent Goodwill Plant and éurr eﬁt Other Assets Expenses Other Revenues
-3.59% -6.31% Equipment, Net 14.1% -3.09% -17.8% -25.2%

-3.59% -6.31% | 36.4% -14.1% -3.09% -25.2%
Yare S Liabilities, Liabilities,
u 4 1°/§ Noncurrent Current -17.8% R(-:évsegtfe
. 1.60% -6.03% :
1.60% -6.03% -25.2%
( Liabilities
7.92% 251%

5.68% -6.05%

Stock%l ders
Equity 4.12%
2.04%

2.04%

» RealRate The First Al Rating Agency www.realrate.ai



MOTOR VEHICLE PARTS 2015

Workhorse Group Inc
RealRate  pank 49 of 55

WORKHORSE

The relative strengths and weaknesses of Workhorse Group Inc are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Workhorse Group Inc compared to the market average is the variable Property, Plant
and Equipment, Net, increasing the Economic Capital Ratio by 36% points.The greatest weakness of
Workhorse Group Inc is the variable Net Income, reducing the Economic Capital Ratio by 48% points.

The company's Economic Capital Ratio, given in the ranking table, is 37%, being 69% points below the

market average of 106%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 910 Liabilities 3,267
Assets, Noncurrent 0 Assets 4,952
Cost of Goods and Services Sold 0 Expenses 6,786
Goodwill 0 Revenues 178
Liabilities, Current 3,267 Stockholders Equity 1,685
Liabilities, Noncurrent 0 Net Income -6,609
Other Assets 0 Comprehensive Net Income -6,609
Other Compr. Net Income 0 ECR before LimitedLiability -121%
Other Expenses 399 Economic Capital Ratio 37%

Other Liabilities 0
Other Net Income 0
Other Revenues 178
Property, Plant and Equipment, Net 4,042
Research and Development 3,437
Selling, General and Administrative 2.950
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