REAL ESTATE 2016

Homefed CORP

RealRate ponk 13 of 45

Real Estate

Other Real Real Estate
'g’?ggt Estate Investment
perty, Investments, Property, at
Accumulated
Depreciation _1'\‘150/ _7(:2;/
218% . () E ()
2.18% ./ -147% -7.45%
Red Estate PR AT General and
Investments, .Ot.h.er. Lichilities, Liabilities, Other Revenues L ease Income Administrative
Liabilities Long-term Current 0.78% ~6.26% e —
18.3% -17.4% 9.56% O 2O b
1.28%
18.3% -17.4% - 9.56% 9.78% -6.26% 1.28%
7.07% Other Assets Liabilities Olt:gn'\]lg Revenues Expenses
e 22.2% k 15.3% 3.94% 3.24%
-5.30%
22.2% -5.30% | 3.94% 3.24%
N —
Assets Net Income
u.ogoD 10.7% | "o
15.1% 5.99% 2.07%
Stockholders Comprehensive
-12.3% Equity Net Income
25.4% 2.29%
25.4% 2.29%
" ECR before

LimitedLiability
30.1%

30.1%

Economic
Capital Ratio

21.2%

} RealRate

The First Al Rating Agency

www.realrate.ai



REAL ESTATE 2016

Homefed CORP
RealRate pank 13 of 45

The relative strengths and weaknesses of Homefed CORP are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Homefed CORP compared to the market average is the variable Stockholders
Equity, increasing the Economic Capital Ratio by 25% points.The greatest weakness of Homefed CORP is

the variable Liabilities, Long-term, reducing the Economic Capital Ratio by 17% points.

The company's Economic Capital Ratio, given in the ranking table, is 93%, being 21% points above the

market average of 72%.

Input Variable 1\@3%2[) Output Variable %?S%QD

Cost of Revenue 0 Real Estate Investments, Net 43,347
Depreciation and Amortization 4,193 Liabilities 138,911
General and Administrative Expense 13,689 Assets 555,311
Goodwill and Intangible Assets 9,179 Revenues 71,153
Lease Income 0 Expenses 63,513
Liabilities, Current 0 Stockholders Equity 416,400
Liabilities, Long-term 116,010 Net Income 6,503
Other Assets 502,785 Comprehensive Net Income 6,122
Other Compr. Net Income -668 BaseVar 437,182
Other Expenses 45,631 ECR before LimitedLiability 82%
Other Liabilities 22,901 Economic Capital Ratio 93%
Other Net Income -1,137

Other Real Estate Investments, Net 43,347

Other Revenues 71,153

Real Estate Investment Property, 0

Accumulated Depreciation

Real Estate Investment Property, at Cost 0
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